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To the Members of
The South Indian Education Society

Report on the Financial Statements

We have audited the attached financial statements
of The South Indian Education Society (“the
Society”), which comprise the Balance Sheet as at
March 31, 2018 and the Income and Expenditure
Account of the Society for the year then ended,
and a summary of significant accounting policies
and other explanatory information.
Management’s  Responsibility for  the
Financial Statements

Management is responsible for the preparation
of these financial statements that give a true and
fair view of the financial position and financial
performance. This responsibility includes the
design, implementation and maintenance of
internal control relevant to the preparation and
presentation of the financial statements that give
a true and fair view and are free from material mis-
statement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on
these financial statements based on our audit.
We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards
require that we comply with ethical requirements
and planand perform the audit to obtain reasonable
assurance about whether the financial statements
are free from material mis-statement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the Auditor’s
judgment, including the assessment of the risks of
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material mis-statement of the financial stalements,
whether due to fraud or error. In making those risk
assessments, the Auditor considers internal control
relevant to the Society’s preparation and fair
presentation of the financial statements in order
to design audit procedures that are appropriate
in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s internal control, An audit also includes
evaluating the appropriatenesis of accounting
policies used and the reasonableness of the
accounting estimates made by management, as
well as evaluating the overall presentation of the
financlal statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Basis for Qualified Opinion

Attention is invited to Note 10 of the financial
statements regarding the fraud on the Society
committed by certain parties by availing
unauthorised overdrafts against fixed deposits of
the Society with banks. We are unable to obtain
sufficient appropriate audit evidence in the form

of confirmations from the banks or other evidence -

to show that the amount of deposits together with
accrued interesl is recoverable. Consequently, we
are Unable to determine whether any adjustments
to the carrying amount of deposits, is necessary.

Qualified Opinion

In our opinion and to the best of our information and
according to the explanations given to us except
for the possible effects of the matters described
in the Basis for Qualified Opinion paragraph,
the financial statements read with Significant
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Accounting Policies and other notes forming part of
financial statements give the information required
in the manner so required and give a true and fair
view in conformity with the accounting principles
generally accepted in India:

In the case of the Balance Sheet, of the state
of affairs of the Society as at March 31,2018

In the case of the Income and Expenditure
Account, of the excess of income over expenditure
of Society for the year ended on that date.

Emphasis of Matter

We draw attention to Note 12 of the financial
statements which describes the dispute with regard
to property tax demand raised by Navi Mumbai
Municipal Corporation. Pending the outcome of
the case which is before the Hon'ble Bombay High
Court, no provision is made for the said dermand.
Our opinion is not qualified in respect of the said
matter,

Place: Mumbai
Date: 27,05.2018

Report

We report that:
a) We have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purpose of our
audit, except for the matter described in the Basis
for Qualified Opinion paragraph;

b) In cur opinion, proper books of account have
been kept by the Society so far as appears from
our examination of those books

c) The Balance Sheet and Income and Expenditure
Account dealt with by this Report are in agreement
with the books of account

d) Except for the effect of the matter described in
the basis for qualified opinion, in our opinion the
balance sheet, income and expenditure account
comply with the accounting standards prescribed
by the institute of Chartered Accountants of India.

For V. Sankar Aiyar & Co
Chartered Accountants.
Firm Reg No. 109208W

G. SANKAR
Partner
Membership No. 46050
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< S.1.E.S GRADUATE SCHOOL OF TECHNOLOGY
8 SRI GHANDRASEKARENDRA SARAWATHY VIDYAPURAM,PLOT 1-E, SECTOR-V e
NERUL, NAVI MUMBAI-4Q0 706 932
o :é"g
INCOME AND EXPENDITURE ACCOUNT TS
FOR THE YEAR ENDED 31ST MARGH,2017 k)
2>
EXPENDITURE AMOUNT INCOME AMOUNT 52 é_
TO SALARIES & ALLOWANCES 1 10,15,08,762.00 |BY FEES 199025760.00 o®>
TO PROFESSIONALREMUNERATION-VISITING 56.,16.223.00 |BY SALE OF APPLICATION FORMS 1028000.00 el 1
TO REPAIRS & MAINTENANCE 1,82.56,367.84 |BY SCHOLARSHIP RECEIVED 32755.00 =
TO PROFESSIONAL/ SERVICE CHARGES 1.01,42,301.00.|BY INTEREST RECEIVED 895416.00 a2t
TO PRINTING & STATIONERY 18,08,427.00 [BY OTHER FEE INCOME 2453223.00 <=E2
YO ELECTRICITY CHARGES : 1,3162,563.88 |BY MISC INCOME 7804.00 aEs »
TO INSURANCE CHARGES 7,01,100.00 TR
TO ADVERTISEMENT & PUBLICITY 5,46,192.00 ?&z S23
TO CONVEYANCE & TRAVELLING : 98,321.00 -0
TO CONSUMABLES : 9,97,868.00 i B
TO TELEPHONE EXPENSES 74,097.73
TO ADMINISTRATIVE EXPENSES £9,85,600.40
TO SECURITY CHARGES 36,85,732.00
TO INTERNET EXPENSES 18,85,038.00
TO LIBRARY EXPENSES 20,09,824.25
0 STUDENT CULTURAL EXPENSES 39,11,593.00
TO OPERATING & OTHER EXPENSES 33,04,100.00
TO PROPERTY TAXES 7,39,105.00
TO HOUSEKEEPING CHARGES 51,82,890.00
TO DEPRECIATION 84,28,327.03
EXCESS OF INCOME OVER EXPENDITURE 15388525.87
203443960.00 203443960.00
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S.1.E.S GRADUATE SCHOOL OF TECHNOLOGY
SRI CHANDRASEKARENDRA SARAWATHY VIDYAPURAMPLOT 1-E, SECTOR-V "
NERUL, NAVI MUMBAI-4C0 706 o E
RECEIPTS AND PAYMENTS ACCOUNT S 5e
FOR THE YEAR ENDED 31ST MARCH,2017 S 2R
= >0
_ =2
RECEIPTS AMOUNT | AMOUNT PAYMENTS AMOUNT AMOUNT _| w2
= 'm
OPENING BALANCE EXPENSES S==2
CORPORATION BANK A/C NO.3139 402173.96 TO SALARIES & ALLOWANCES 10,15,08,762.00 2 =E
INDIAN BANK A/C NO.842645022 49049150  534665.46|TO PROFESSIONAL/REMUNERATION-VISITING 56,16.223.00 Qs
TO REPAIRS & MAINTENANCE 1,82,56,367.84 S
TO PROFESSIONAL/ SERVICE CHARGES 1,01,43,301.00 oD
TO PRINTING & STATIONERY 18,08,427.00 @ S
TO ELECTRICITY CHARGES 1,31,62,563.88 e -
INCOMES . TO INSURANCE CHARGES . 7,01,100.00 <23
BY FEES 199025760.00 TO ADVERTISEMENT & PUBLICITY 5,46,192.00 4385
BY SALE OF APPLICATION FORMS 1023000.00 TO CONVEYANCE & TRAVELLING 98,321.00 s
BY SCHOLARSHIP RECEIVED 32755.00 TO CONSUMABLES 9,97,868.00 LS s =
BY INTEREST RECEIVED 895418.00 TO TELEPHONE EXPENSES 74,087.73  0.:53
BY OTHER FEE INCOME 245322300 TO ADMINISTRATIVE EXPENSES 59,85,600.40 sNEs
BY MISC INCOME ~804.00| 203443960.00|TO SECURITY CHARGES 36,95.732.00 A\ Zuesd
TO INTERNET EXPENSES 18,85,039.00 iAo
TO LIBRARY EXPENSES 20,09,824.25 0o
| TO STUDENT CULTURAL EXPENSES 39,11,593.00
TO OPERATING & OTHER EXPENSES 33,04,100.00
TO PROPERTY TAXES 7,38,105.00
TO HOUSEKEEPING CHARGES 51.82,890.00 | 179627107.10
FIXED ASSETS
BUILDING 0.00
CURRENT LIABILITIES COMPUTERS 9249739.58
Sk RENTENTION MONEY 325375.00 BOOKS 2254643.00
8= EDUCATION LOAN REFUNDABLE 30000.00 FURNITURE 14393674.19
taine REFUNDABLE 3961354.00 EQUIPMENTS 25650889.54| 5184894631
e CURRENT LIABLITIES-OTHERS 100163.00] 4416896.00 _
E-g r) INVESTMENTS 0.00
H % GURRENT ASSETS
gz DEPOSITS -145000.00
30 ADVANCE 441772.00
80 FEES RECEIVABLE 724315500
880 TDS RECEIVABLE -5500.00
o PREPAID EXPENSES _600957.25|  6933329.75
o
33 CASH AND BEANK BALANCES
3m CORPCRATION BANK A/C NO.3139 4558291.10
ﬁi INDIAN BANK A/C 842845022 | 1054446.50| 561273760
éé TRANSFER FUNDS 35266599.30
- 24402212076 24402212076
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S.1.E.S GRADUATE SCHOOL OF TECHNOLOGY

& O G

DRA SARAWATHY VIDYAPURAM,PLOT 1-E, SECTOR-V
NERUL, NAVI MUMBAI-400 706 :

BALANCE SHEET
AS ON 31ST MARCH,2017
LIABILITIES | AMOUNT AVIOUNT ASSETS AMOUNT AMOUNT
; SOCIETY CAPITAL 286156342.43|FIXED ASSETS
; BUILDING 218308963.80
! COMPUTERS 7174741.44] °
BOOKS 1796806.75
FURNITURE 12243328.46
EQUIPMENTS 22205742.63| 261729583.08
: GURRENT LIABLITIES
| RETENTION MONEY _ 325378.00
EDUCATION LOAN REFUNDABLE .30000.00 INVESTMENTS 11000060.00
REFUNDABLE 3961354.00
CURRENT LIABLITIES-OTHERS 183620.00]  4500353.00
CURRENT ASSETS
DEPOSITS 50000
ADVANCE 623437.00
FEES RECEIVABLE 19311278.00
TDS RECEIVABLE 5600.00
PREPAID EXPENSES 2724059.75| 22214374.75
CASH AND BANK BALANCES
CORPORATION BANK A/C 3139 4558291.10 _
INDIAN BANK A/C 842845022 105444650  5612737.60
‘ 750656695.43 290658695.43

Principal

S.LE.S. GRADUATE 5CHOOL OF TECHNOLO
LOT JCINE, SR CURNDRASS/ARENDRA SARASWATHY wmmx.gy

laviMumbar~400706

e

handrasekarendra Saraswathy Vidyapuram

tor=V, Merul,

L¥]

ol

$.1.£.5, GRADUATE SCHOOL OF TECHNOLOGY

PRINCIPAL

c
SEC

=

i R

=

SRR Y

o



SRI CHANDRASEKARENDRA SARAWATHY VIDYAPURAM PLOT 1-E, SECTOR-V

INCOME AND EXPENDITURE ACCOUNT

NERUL, NAVI MUMBAI-400 706

FOR THE YEAR ENDED 31ST MARCH,2018

EXPENDITURE ANMOUNT INCOME AMOUNT
TO SALARIES & ALLOWANCES 10,52,88,458.00 19,11.24,284.00
TO PROFESSIONAL/REMUNERATION-VISITING 23,01,332.00 |BY INTEREST RECEIVED 5,38,351.00
TO REPAIRS & MAINTENANCE 1,79,62,651.73 :
TO PROFESSIONAL/ SERVICE CHARGES 14,56,112.00
TO PRINTING & STATIONERY 11,28,471.12
TO ELECTRICITY CHARGES 1,00,41,810.60
TO INSURANCE CHARGES 4,03,445.00
TO ADVERTISEMENT & PUBLICITY 5,16,668.00
TO CONVEYANCE & TRAVELLING 54,742.00
TO CONSUMABLES 9,74,802.77
TO TELEPHONE EXPENSES 82,558.84
TO ADMINISTRATIVE EXPENSES 1,34,68,931.40
TO SECURITY CHARGES 18,65,448.00
TO INTERNET EXPENSES 17,20,229.28
TO LIBRARY EXPENSES 20,08,562.75
TO STUDENT CULTURAL EXFEMNSES 22,77,392.83
TO OPERATING & OTHER EXPENSES 28,47.917.33
TO HOUSEKEEPING CHARGES 30,09,089.00
TQO DEPRECIATION 81,41,117.28
EXCESS OF INCOME OVER EXPENDITURE 16C07712.66
191662635.00 191662635.00
/@@
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S.1.E.S GRADUATE SCHOOL OF ’-FECHNOLOGY

SRi CHANDRASEKARENDRA SARAWATHY VIDYAPURAN, PLOT 1-E, SLCTOR-V

NERUL, NAVI MUMBAI-400 708
RECEIPTS AND PAYMENTS ACCOUNT

FOR THE YEAR ENDED 31ST MARCH,2018

RECEIFTS AMOUNT AMCUNT PAYMENTS ANOUNT AMOUNT
OPENING BALANCE EXPENSES
CORPORATION BANK A/C NO 3139 4558291.10 . |TO SALARIES & ALLOWANGES 10,52,88,458.00
INDIAN BANK A/C NO.842645022 1054446.50  5612737.60|TO PROFESSIONAL/REMUNERATION-VISITING 23,01,332,00
TC REPAIRS & MAINTENANCE 1,79,69,851.73
TO PROFESSIONAL! SERVICE CHARGES 14,56,112.00
TO PRINTING & STATIONERY 11,26471.12
TO ELECTRICITY CHARGES 1,00,41,810.60
INCOMES TO INSURANGCE CHARGES 4,03,445.00
BY FEES 191124284.00 TO ADVERTISEMENT & PUBLICITY 5,16,668.00
BY INTEREST RECEIVED 538351.00/ 191662635.00| TO CONVEYANCE & TRAVELLING 54,742.00
TO CONSUMABLES 8,74,8902.77
TO TELEPHONE EXPENSES 82,555.84
TO ADMINISTRATIVE EXPENSES 1,34,68,931.40
TC SECURITY CHARGES 18,65,448.00
TO INTERNET EXPENSES 17,20,329.25
TO LIBRARY EXPENSES 20,08,562.75
TO STUDENT CULTURAL EXPENSES 22,77.392.93
TO OPERATING & OTHER EXPENSES 2947.917.93
TO HOUSEKEEPING CHARGES 30.02,069.00 | 167512804.36
FIXED ASSETS '
BUILDING 0.00
CURRENT LIABILITIES COMPUTERS 5948978.68
RENTENTION MONEY 39561.00 BOOKS 935512.00
EDUCATION LOAN REFUNDABLE 3350.00 FURNITURE 1272655.30
REFUNDABLE -3961354.00 EQUIPMENTS 4722273.74| 12830419.72
SUNDRY CREDITORS 344574.00 J
EXCESS FEES REFUNDABLE 70000.00 INVESTMENTS 0.60
CURRENT LIABLITIES-OTHERS -153918.00| -3657787.00
CURRENT ASSETS
ADVANCE TOWARDS CAPITAL ITEMS -321821.75
SUNDRY DEBTORS 96800.00
FEES RECEIVABLE 3361379.00
TDS RECEIVAELE £720.00
PREPAID EXPENSES 2230.32| 313930757
CASH AND BANK BALANCES
&) CORPORATION BANK.A/C NO 3139 281623.31
INDIAN BANK A/C 842645022 550403.75 832027.06
PAL TRANSFER FUNDS 9252026.89
m‘:‘RADSgQTE ESC:HOGL OF TECHNOLOGY
DRASEKARENDRA SARASWATE AN
M NERUL. NAVI MUMBA| ,4?’0 ;;g VICYAPURAN 193617585.60 193617585.60
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SRi CHANGRASEKARENDRA SARAWATHY VIDY,\PURAM,PLOT 1-E, SECTOR-V
NERUL, NAVI MUMBAI-400 706

S.|.E.S GRADUATE 3CHOOL OF TECHNOLOGY

BALANCE SHEET
AS ON 31ST MARCH,2018

INDIAN BANK A/C 842845022

LIAEILITIES AMOUNT AMOUNT ASSETS AMOUNT AMOUNT
SOCIETY CAPITAL 289955674.98 |FIXED ASSETS
BUILGING 218308963.80
COMPUTERS 7848156.66
BOOKS 2167053.08
FURNITURE 12181082.66
EQUIPMENTS - 23052275.42] 263557531.60
CURRENT LIABLITIES
RETENTION MONEY 364840.00
EDUCATION LOAN REFUNDABLE 33350.00 INVESTMENTS 1'100000.00
REFUNDABLE 0.00
SUNDRY CREDITORS 344574.00
EXCESS FEES REFUNDABLE 70000.00 CURRENT ASSETS
CURRENT LIABLITIES-OTHERS 29702.00 DEPOSITS 5000.0C
ADVANCE TOWARDS CAPITAL ITEMS 301615.25
SUNDRY DEBTORS 908C0.C0
FEES RECEIVABLE 22672657.00
TDS RECEIVABLE 12320.00
PREPAID EXPENSES 2226290.07| 2530B682.32
CASH AND BANK BALANCES
CORPORATION BANK A/C 3139 281623.31
550403.75 §32027.08

290798240.88

; 290796240.98
g
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=53
SRI CHANDRASEKARENDRA SARAWATHY VIDYAPURAM PLOT 1-E, SECTOR-V S=<F
NERUL, NAVI MUMBAI-400 706 ot E‘-';
. wss
~ INCOME AND EXPENDITURE ACCOUNT § zE
FOR THE YEAR ENDED 31ST MARCH,2019 S I=
553
?»es
EXPENDITURE AMOUNT INCOME ' AMOUNT Ess
TO SALARIES & ALLOWANCES 10,76,69,514.00 |BY FEES 18,90,57,099.00 <3 ] 2
TO PROFESSIONAL/REMUNERATION-VISITING|  1,25,86,226.00 |BY INTEREST RECEIVED 5,70,954.00 oS e g
TO REPAIRS & MAINTENANCE 1,44,36,686.82 = -x]
TO PRINTING & STATIONERY 11,30,442.00 : LuFs
TO ELECTRICITY CHARGES 1,11,53,560.23 X0
TO INSURANCE CHARGES 3,48,737.00 T Lwon
TO ADVERTISEMENT & PUBLICITY 5,17,550.00
TO CONYVEYANCE & TRAVELLING 1,02,256.00
TO CONSUMABLES 8,98,081.00
TO TELEPHONE EXPENSES 86,523.79
TO ADMINISTRATIVE EXPENSES 1,88,57,638.98
TO SECURITY CHARGES 45,03,316.00
TO INTERNET EXPENSES 14,53,897.00
TO LIBRARY EXPENSES 15,93,034.00
TO STUDENT CULTURAL EXPENSES 1,42,35,726.00
TO OPERATING & OTHER EXPENSES 19,233.76
TO HOUSEKEEPING CHARGES ' 5373,721.00
TO DEPRECIATION 76,73,075.10
EXCESS OF EXPENDITURE OVER INCOME 13011165.68
202639218.68 202639218.68
I/c Principal
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S.1.E.S GRADUATE SCHOOL OF TECHNOLOGY

SRI CHANDRASEKARENDRA SARAWATHY VIDYAPURAM,PLOT 1-E, SECTOR-V

NERUL, NAVI MUMBAI-400 708
RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH,2019

- 400 708,

RECEIFTS AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT
OPENING BALANCE EXPENSES
CORPORATION BANK A/C NO.3139 281623.31 TO SALARIES & ALLOWANCES 107669514.00
INDIAN BANK A/C NO.B42645022 550403.75|  B832027.06/TO PROFESSIONALUREMUNERATION-VISITING 12586226.00
TO REPAIRS & MAINTENANCE 14436666.82
TO PRINTING & STATIONERY 1130442.00
TO ELECTRICITY CHARGES 11153560.23
INCOMES TO INSURANCE CHARGES 348737.00
BY FEES 189057089.00 TO ADVERTISEMENT & FUBLICITY 517550.00
BY INTEREST RECEIVED 570954.00| 189628053.00| TO CONVEYANCE & TRAVELLING 102256.00
TO CONSUMABLES 898081.00
TO TELEPHONE EXPENSES 86523.79
TO ADMINISTRATIVE EXPENSES 185857638.98
TO SECURITY CHARGES 4503316.00
TO INTERNET EXPENSES 1453897.00
TO LIBRARY EXPENSES 1593034.00
TO STUDENT CULTURAL EXPENSES 14235726.00
TO OPERATING & OTHER EXPENSES 19233.76
TO HOUSEKEEPING CHARGES 5373721.00| 1948656143.58
FIXED ASSETS
BUILDING 0.00
CURRENT LIABILITIES COMPUTERS 3505982 44
RENTENTION MONEY -354940.00 BOOKS 789852.00
SUNDRY CREDITORS -321774.00 FURNITURE 122551.00
EXCESS FEES REFUNDABLE -53464.50 EQUIPMENTS 4316855.39| B735340.83
CURRENT LIABLITIES-OTHERS 34020.00| -706158.50
INVESTMENTS 0.00
CURRENT ASSETS
DEPQSITS 10000.00
ADVANCE TOWARDS CAPITAL ITEMS -301615.25
SUNDRY DEBTORS 36300.00
FEES RECEIVABLE -8705975:50
TDS RECEIVABLE 10740.00
PREPAID EXPENSES -640023.07
GRANTS 36000.00| -9554573.82
CASH AND BANK BALANCES
CORPORATION BANK A/C NO.3139 2748086.21
INDIAN BANK A/C 842645022 365875.05 640681.26
TRANSFER FUNDS 5033570.29
COL CF TECHNOLOGY
ENDRA SARASWATHY VIDYAPURAM 194787591.85 194787591.85

endra Saraswathy Vidyapuram

ector=V, Nerul, NaviMumbai=400706
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SRI CHANDRASEKARENDRA SARAWATHY VIDYAPURAM,PLOT 1-E, SECTOR-V

S.1.LE.S GRADUATE SCHOOL OF TECHNOLOGY

NERUL, NAVI MUMBAI-400 706

BALANCE SHEET
AS ON 31ST MARCH,2019

276584901.39

Do

LIABILITIES AMOUNT AMOUNT ASSETS AMOUNT AMOUNT
SOCIETY CAPITAL 276581843.89|FIXED ASSETS
BUILDING 218308963.80
COMPUTERS 5895502.96
BOOKS 2314817.05
FURNITURE 10990582.62
EQUIPMENTS 21680245.20| 259190111.63
CURRENT LIABLITIES
RETENTION MONEY 0.00
SUNDRY CREDITORS 22800.00 INVESTMENTS 1100000.00
EXCESS FEES REFUNDABLE 16535.50
CURRENT LIABLITIES-OTHERS 63722.00 103057.50
CURRENT ASSETS
DEPGSITS 15000.00
ADVANCE TOWARDS CAPITAL ITEMS 0
SUNDRY DEBTORS 127100.00
FEES RECEIVABLE 13966681.50
TDS RECEIVABLE 23080.00
PREPAID EXPENSES 1586267.00
GRANTS 36000.00 15754108.50
CASH AND BANK BALANCES
CORPORATION BANK A/C 3139 274806.21
INDIAN BANK A/C 842645022 365875.05 640681.26

276684901.39

I/c Principal

S.1.E.S. GRADUATE SCHOOL OF TECHNOLOGY
Flot 1C/D/Z, SRI CHANDRASEXARENDRA SARASWATHY VIDYAPURAN

SECTOR-V, HERUL, MAVT MUNBAT - 400 706,

s

PRINCIPAL

TECHNOLOGY
Saraswathy Vidyapuram

s NaviMumbai=d00708

E.S. GRADUATE SCHOOL OF
“handrasekarendra

als
rif

Sr:l..lm‘ =V, Neru!
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SIES Graduate School of Technology

A

2 Calculztion of Depreciation on other assets for AY 2019-20
{A) ForRegular Shift: -
Rate of | Opening WDV Less Net Value E= Depreciation F l‘[;lgt \r?;'i.laetion
Sr.No. |[ltem Depreciatio| as on 1.4.2018 Add Additions (C) - Deductions (B+C-D) F=(B+C1)*A+C2 ( Clgsing WDV)
n(A) (B) (D) ' “(A/2)-D*A i
G=E-F
Addition Upto |Addition
30th Upto 1st
September October 2018
2018 C1 cz
1 Computers 25% 3859549.26 535149.00) 2970833.44 7365531.70 1470028.75 5895502.96
2 Books 25% 2167053.06 13446.00 776506.00 2957005.06 642188.02 2314817.05
3 Furniture 15% 12804266.49 85381.00 37170.00 12926817.49 1936234.87| 10530582.62
4 MachinerylEquipments 15% 20988013.28| 2035431.00| 2281424.39 25304868.67 3624623.47| 218580245.20
Total 359818883.09| 2669407.00| 6065333.83 48554222.82 7673075.10| 40881147.82
Explanation ;-
a) Basis of computation of depreciation should be Written Down Value ( WDV } method. C@’/
b} Calculation of depreciation shall be as per applicable income tax rules.
I/c Principal

S.LE.S. GRADUATE SCHOOL OF TECHNOLOGY
Plot 1C/D/E, SRI CHANDRASEKARENDRA SARASWATHY VIDYAPURAM
SECTOR-V, NERUL, NAVI MUMBAT - 400 706,

PRINCIPAL

S.1.E.8. GRADUATE SCHOOL OF TECHNO

SriChandrasekarendra Saraswathy

idyapuram

Sector=V, Nerul, NaviMumbai=400706
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V. Sankar Aiyar & Co.

Tel | : 2200 4465, 2206 7440 CHARTERED ACCOUNTANTS
Fax 1 91-22- 2200 0649 2-C, Court Chambers

E-mail : Mumbai@vsa.co.in 35, New Marine Lines
Website : www.vsa.co.in Mumbai — 400 020

INDEPENDENT AUDITOR’S REPORT
To the Members

The South Indian Education Society

Qualified Opinion ‘

We have audited the financial statements of The South Indian Education Society
(“the Society”), which comprise the balance sheet as at March 31st 2021 and the
Income and Expenditure account for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion and to the best for information and according to the explanations given to us
except for the effects of the matter described in the Basis for Qualified Opinion paragraph, the
accompanying financial statements give a true and fair view of the financial position of the
Society as at31st March 2021, and the excess of income over expenditure of the Society
for the year then ended in accordance with the Accounting Standards issued by the
Institute of Chartered Accountants of India (ICAI).

Basis for Qualified Opinion

Attention is invited to Note 9 of the financial statements regarding the fraud on the Society
committed by certain parties by availing unauthorized overdrafts ngainst fixed deposits of the
Society with banks. VWe are unable to obtain sufficient appropriate audit evidence in the form
of confirmations from the banks or other evidence to show that the amount of deposits together
with accrued interest is recoverable. Consequently, we are unable to determine whether any
adjustments to the carrying amount of deposits, is necessary.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by ICAIL Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Society in accordance with the Code of Ethics issued by
ICAI and we have fulfilled our other ethical responsibilities in accordance with the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

We draw attention to Note 12 of the financial statements which describes the dispute
with regard to property tax demand raised by Navi Mumbai Municipal Corporation.
Pending the outcome of the case which is before the Hon’ble Bombay High Court, no

Delhi Office  : 202-301, Satyam Cinema Complex, Ranjit Nagar Community Centre, New Delhi- 110 008 » Te| : 2570 5233/2570 5232 » E-mail : pewdelhi@vsa coin
Chennai Office; 41, Circular Road, United India Colony, Kodambalkam,Chennai— 600 024 » Tel : 044 -2372 5720 & 044- 2372 5730 = E-mail : chennai@vsa.co.in

o
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V. Sankar Aiyar & Co.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Society’s
internal control.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Society ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Society to cease to
continue as a going concern.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For V. Sankar Aiyar & Co
Chartered Accountants
(FRN 109208W)

(G. Sankar)
Partner
(M. No.46050)

Place: Mumbai
Date: 26-06-2021
UDIN: 21046050A AAAFQ7066
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THE SOUTH INDIAN EDUCATION SOCIETY
Balance Sheet as at 31st March, 2021

As at 31st As at 31st As at 31st As at 31st
Liabilities Assets
March, 2020 March, 2021 March, 2020 March, 2021
1,08,20,08,742 | Capital Funds (Schedule A) 1,10,35,15,574 1,75,16,72,430 | Fixed Assets (Schedule C) 1,79,87,02,577
2,15,06,832 | Add: Additions During The Year 1,07,36,585 (72,05,80,453)| Less : Depreciation (77,12,00,078)
1,10,35,15,574 1,11,42,52,159 1,03,10,91,977 1,02,75,02,499
3,60,14,38,158 | Investments (Schedule D) 3,81,29,15,820
11,79,12,928 | Current Liabilities (Schedule B) 8,79,92,666 47,07,48,208 | Current Assets (Schedule E) 52,09,16,878
9,12,84,751 | Cash & Bank Balances 39,26,02,451
56,20,32,959 91,35,19,329
Income & Expenditure A/C
3,45,08,22,477 | Opening Balance 3,97,31,34,592
52,23,12,115 | Add: Excess of Income over 57,85,58,231
Expenditure for the year
3,97,31,34,592 4,55,16,92,823
5,19,45,63,094 Total 5,75,39,37,648 5,19,45,63,094 Total 5,75,39,37,648

Vide our report of even date
For V. Sankar Aiyar & Co.
Chartered Accountants
FRN 109208W

oo

G. Sankar
Partner

Dr. V. Shankar, President

J. Santhanam, Vice - President

P. Sethuraman, Vice - President

c
J2 1 % &nga, )

ix( mum.si )@

(Membership No. 46050)

Place : Mumbai
Dated : 26.06.2021

v~

M. V. Ramnarayan, Hon. Secretary

Prof. K. Venkataramani, Jt. Hon. Secretary }Q . \/e,,a.h kLQQ,L DEn—e

*

Devdas G. Nair, Hon. Treasurer =
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Fih 2 THE SOUTH INDIAN EDUCATION S5OCIETY
Income & Expenditure Account for the year ended 31st March, 2021

31.03.2020 Expenditure 31.03.2021 31.03.2020 scome 31.03.2021
Amount (Rs.) Amount (Rs.) Amount (Rs.) Amount (Rs.)
67,45,20,902 Salaries & Allowances 66,38,31,973 1,10,54,895 Rent received 1,01,04,791
44.45,771 Retainership paid 13,91,500 67,00,614 Service Charges received 59,51,460
1,35,75,904 Rent, Rate & Taxes 7,69,17,216 27,47,28,866 Interest received 29,46,48,571
9,08,156 Water Charges 7,779,122 1,200 Membership Subscription 1,200
83,84,088 Annual Maintenance Contracts 50,37,291 76,02,96,469 Fees Including Development Charges 81,45,41,830
99.,08,459 Repairs & Maintenance 82,10,915 1,14,41,664 Sale of Application Forms 71,82,894
54,34,540 Licence Fee Renewal 99,68,138 35,07,91,909 Grants 34,62,28,539
- Donation Paid 8,46,168 1,19,76,829 Project Income 67,22,507
48,04,925 Printing & Stationery 19,71,830 2,66,77,568 Other Fee 90,38,683
42.65,115 Postage & Telephone 26,21,702 58,74,294 Other Income 32,28,182
2,83,65472 Electricity Charges 1,32,27,617 41,19,183 Donation received 4,14,243
16,09,311 Insurance Charges 17,38,331 2,52,390 Miscellaneous receipts 3,30,509
51,89,801 Advertisement & Publicity 37,55,582
14,26,070 Conveyance & Travelling 5,65,634
36,99,578 Consumables 11,82,939
29,60,155 College Annual Events 4,03,324
5,65,000 Audit fees 5,67,500
91,20,542 Legal & Professional Service Charges 58,26,091
1,75,22,916 Remuneration paid 1,02,61,845
2,07,41,488 Administrative Expenses 85,38,113
23,06,606 Affiliation Fees 34,27,793
257,898 Bank Charges 1,62,653
25,90,840 National Award & Other Programme Expenses 17,04,974
2,90,31,585 Housekeeping & Security 3,16,48,832
87,13,876 Books & Periodicals 46,584,457
52,68,627 Student Activity Expenses 13,69,668
17,42,822 Workshops & Seminars 86,237
1,62,127 Miscellaneous Expenses 1,02,145
14,39,770 Endowment Prize Money 9,09,755
43,99,275 SEAT Scholarships 49,38,992
89,00,982 ISR Activities 19,28, 446
5,93,41,165 Depreciation 5,12,28,395
52,23,12,115 Excess of Income over Expenditure 57,85,58,231
1,46,39,15,881 Total 1,49,83,93,409 1,46,39,15,881 Total 1,49,83,93,409

Vide our report of even date

For V. Sankar Aiyar & Co.

Chartered Accountants
FRN 109208W

el S

G. Sankar
Pariner

(Membership No. 46050}

Place : Mumbai
Dated : 26.06.2021

Dr. V. Shankar, President
J. Santhanam, Vice-President
P. Sethuraman, Vice - President

M. V. Ramnarayan, Hon. Secretary ’U"'

w—aa—

Prof. K. Venkataramani, Jt. Hon. Secretary 'LV&LM '}A*".‘"‘*M

Devdas G. Nair, Hon. Treasurer

o
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Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2021

Schedule " A " Capital Funds

Particulars Amat ARl
1st April, 2019 Additions Adjustments 31st March 2021
Rs Rs Rs Rs
Blind Students Fund 6,81,324 - - 6,81,324
Building Fund 30,17,74,000 - - 30,17,74,000
Capital Equipment Fund 4,31,50,781 - 84,81,585 5,16,32,366
Development Fund Technical Education 1,09,98,818 - 1,09,98,818
Scholarship / Endowment Fund 3,76,77,720 5,20,000 - 3,81,97,720
General Fund 49,96,41,956 15,35,000 - 50,11,76,956
SIES- Educational Assistance Trust Fund (SEAT) 4,49,52,102 - - 4,49,52,102
Research & Development Fund 5,07,00,000 - - 5,07,00,000
School Development Fund 2,55,05,098 B 2,55,05,098
Senior's Home Fund 3,10,46,672 2,00,000 - 3,12,46,672
Sinking Fund 5,07,90,000 - - 5,07,90,000
University Trust Reserve Fund 6,20,000 - - 6,20,000
Vedapatashala Fund 59,77,103 - - 59,77,103
TOTAL 1,10,35,15,574 22,55,000 84,81,585 1,11,42,52,159
Al
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Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2021

Schedule " B " Current Liabilties

As on PARTICULARS As on
31st MARCH 2020 31st MARCH 2021
- Duties & Taxes (3,53,039)
- Total (A) (3,53,039)
Security Deposits received
19,14,800 Premises Security Deposit - INDIAN BANK 19,14,800
62,02,398 Premises Security Deposit - CORPORATION BANK 62,02,398
3,80,000 Security Deposit - CONTRACTORS 3,62,300
84,97,198 Total (B) 84,79,498
Loans & Advances
18,650 Advance Received 4,48,678
18,650 |  Total (C) 4,48,678
1,67,59,465 Sundry Creditors 20,36,902
1,67,59,465 Total (D) 20,36,902
Students Deposit & Other Advance Received
42,46,849 Caution Money 46,33,073
43,16,340 Laboratory Deposit 50,45,000
39,79,340 Library Deposit 46,81,440
9,38,227 Deposit from SOP Debtors 4,59,182
16,88,047 Scholarship/ Freeship received from Govt. & other trust 18,57,006
4,76,43,800 Advance Fees Received (for next academic year) 2,21,66,750
2,13,010 Excess Fees Refundable 52,62,400
6,30,25,613 Total (E) 4,41,04,851
55,62,412 Retention Money 745,747
55,62,412 Total (F) 745,747
Current Liabilities Others
95,16,385 Provision for expenditure 1,19,02,976
92,18,415 Outstanding dues payable 92,90,061
53,14,790 Unutilised Project Grants 1,13,36,992
2,40,49,590 Total (G) 3,25,30,029
11,79,12,928 Gross Total (A+B+C+D+E+F+G) 8,79,92,666
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Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2021
Schedule " C" Fixed Assets
— Rateo | Bolancessat | Ay O0 T | Adjuted dusng | Cross Asstnss | DELLER | DOELNES | et dug [Depreciton upto| PAscEsat | Balancessat
Dep. F.Y. 2020-21 31-03-2020 F.Y. 202021 F.Y. 2020-21 31-03-2021

Land 0% 3,03,72,634 - . 3,03,72,634 - - - - 3,03,72,634 3,03,72,634
Land (on lease) 0% 31,93,33,350 - 31,93,33,350 E - - - 31,93,33,350 31,93,33,350
Building 10% 59,66,99,235 1,48,828 - 59,68,48,063 32,25,44,847 2,74,30,321 - 34,99,75,168 24,68,72,895 27,41,54,388
WIP (Work in Progress) 26,05,57,260 4,24,34,096 - 30,29,91,356 - - - - 30,29,91,356 26,05,57,260
Furniture & Fixtures 10% 10,49,82,088 2,20,925 - 10,52,03,013 5,76,96,304 47,50,671 - 6,24,46,975 4,27,56,038 4,72,85,784
Computer & Electronic equipments 0% 19,27,09,945 23,32,947 2 19,50,42,892 17,93,00,146 62,97,09 18,55,97,242 94,45,650 1,34,09,799
Electrical Equipments 15% 11,00,18,428 117,352 e 11,01,35,780 7,40,35,380 54,15,060 - 7,94,50,440 3,06,85,340 3,59,83,048
Laboratory Equipments 15% 9,87,19,094 15,55,001 10,02,74,095 6,18,76,965 57,59,571 - 6,76,36,539 3,26,37,556 3,68,42,126
Motor Car 15% 52,00,179 10,13,272 7,92,274 54,21,177 34,79,373 3,82,587 6,08,770 32,53,190 21,67,987 17,20,806
Solar Panel 80% 1,41,20,280 . - 1,41,20,280 1,40,54,667 52,491 - 1,41,07,158 13,122 65,613
Fire Fighting System 10% 1,88,30,832 - - 1,86,30,832 75,41,277 11,28,956 - 86,70,233 1,01,60,599 1,12,89,555
Musical Instruments 15% 1,29,105 - 2 1,29,105 51,491 11,642 - 63,133 65,972 77,614
Total 1,75,16,72,430 4,78,22,421 792274 | 1,79,87,02577 72,05,80,453 5,12,28,395 6,08,770 7712,00,078 | 1,02,75,02499 | 1,03,10,91,977

Previous Year 1,25,18,34,479 50,22,58,593 2420642 | 1,75,16,72,430 66,16,38,563 5,93,41,165 3,99,275 72,0580453 | 1,03,10,91,977 59,01,95,916
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Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2021
Schedule " D " Investments
As on g As on
31st March, 2020 ERichas 315t March, 2021
INVESTMENTS
1,260 1 Share University Co-Operative Stores 1,260
1,14,620 UTI CRTS Units 1,14,620
15,000 UTI MG92 Units 15,000
1,20,00,00,000 8% Taxable GOI Bonds 1,20,00,00,000
5,05,00,000 Perpetual Bonds 20,42,04,700
FIXED DEPOSITS

23,72,685 Bank Of Baroda 23,72,685
9,00,00,000 Bank Of India 9,00,00,000
10,00,02,000 Central Bank Of India 10,00,02,000
1,99,10,713 Corporation Bank 2,18,60,713
25,00,00,000 HDFC Limited 3,00,00,000
10,00,00,000 ICICI Bank 10,00,00,000
4,00,000 IDBI Bank 4,00,000
2,20,50,590 Indian Bank 2,75,42,842
5,00,00,000 Indusind Bank 4,99,00,000

30,00,000 Lakshmi Vilas Bank Ltd. -
15,00,000 Oriental Bank Of Commerce 15,00,000
5,00,00,000 RBL Bank Ltd. . 5,00,00,000
16,00,00,000 The Saraswat Co-op Bank Ltd. 12,00,00,000
15,15,69,290 State Bank of India* 13,50,00,000
5,00,02,000 | - UCO Bank 5,00,02,000
5,00,00,000 Vijaya Bank 5,00,00,000
1,25,00,00,000 LIC HFL 1,58,00,00,000
3,60,14,38,158 TOTAL 3,81,29,15,820

* State Bank of Bikaner & Jaipur, Hyderabad and Mysore merged into State Bank of India

<3 ID
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Schedules Annexed to and forming part of the Balance Sheet as on 31st March, 2021

Schedule " E " Current Assets

Ason Ason
31st March, 2020 PARTICHLANE 31st March, 2021
CASH & BANK ACCOUNTS
- Cash in hand -
9,12,84,751 Bank Accounts 39,26,02,451
9,12,84,751 TOTAL (A) 39,26,02,451
CURRENT DEPOSITS
3,34,574 Deposit with Brihanmumbai Mahanagar Palika 3,34,574
12,00,617 Deposit with B.E.S. & T . Undertaking 12,00,617
53,671 Deposit with MTNL 53,671
24,39,500 Deposit with MSEB 24,39,500
1,48,20,000 Deposit with CIDCO - NMMC 1,48,20,000
11,38,219 Deposit with NMMC 11,38,219
2,000 Deposit with TATA TELE SERVICE 2,000
83,826 | Deposit for Gas Pipe Line 84,492
10,000 | Deposit with LIC Group Gratuity Scheme 10,000
1,00,000 | Security Deposit- PGDM AIMA Programme 1,00,000
2,00,000 | Security Deposit with School 2,00,000
5,00,000 | Earnest Money Deposit-MPCB 5,00,000
2,08,82,407 | TOTAL (B) 2,08,83,073
CURRENT ASSETS
5,32,951 Rent & Service Charges receivable 4,73,442
9,66,756 Fees Receivable 1,14,74,392
37,51,530 | Prepaid Expenses 1,08,23,075
31,31,07,915 Interest receivable 42,48,42,533
1,97,048 Other receivables 76,000
1,18,66,456 Fee Receivable - SC/ST 1,10,65,632
1,74,519 | Boys / Girls Freeship receivable from Govt. 1,92,100
1,57,412 Girls Freeship Jr. College receivable from Govt. -
63,680 Free admission under RTE receivable from Govt. 63,680
33,08,18,267 | TOTAL (C) 45,90,10,854
TAX REFUND RECEIVABLE
7,42,58,297 TDS Receivable 2,44,23,122
7,4258,297 | TOTAL (D) 2,44,23,122
LOANS & ADVANCES (ASSETS)
10,97,051 Advance for Expenses 3,46,290
70,57,523 | Advance Salary 79,82,366
3,23,94,993 Advance to others -
11,53,361 | Advance towards Capital Items 1,18,500
4,17,02,928 | TOTAL (E) 84,47,156
30,86,309 SUNDRY DEBTORS 81,52,673
30,86,309 | TOTAL (F) 81,52,673
56,20,32,959 | GROSS TOTAL (A+B+C+D+E+F) 91,35,19,329

—
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Tel 1 2200 4485, 2208 7440

Fax : 91-22- 2200 06490
E-mail  : Mumbai@vsa,co.in

Website . www.vsa.co.in

V. Sankar Alyar & Co.
CHARTERED ACCOUNTANTS
2-C, Court Chambers

35, New Marine Lines
Mumbai - 400 020

To Whomsoever It May Concern

)

We have audited the accounts of SIES Graduate School of Technolégy, for the }inancial
year ending 31st March 2022 and examined all relevant books and vouchers and
certify that the same are as per the audited accounts.

For V. Sankar Alyar & Co, -
Chartered Accountants

FRN : 109208W

e

G.'SANKAR

Partner

2-C, Court Chambaers,

35, New Marine Lines,
Mumbai— 400 020,
M.NO: 046050

" UDIN: 22046050BCOHYT2182

Place: Mumbai
Date : 08-11-2022

A

PRINCIPAL _ .

S 5.5, GRADUATE SCHOOL OF TECHHOLOGY
8. vandrasekarendra SaraswethF Vidyapuram
Sactor=V, Nerul, NaviMumbal=400706

Delhi Office  : 202-304, Satyarn Cinema Camplex, Ranit Nagar Community Centre, New Delhl- 110 008 « Tel: 2570 5239/2570 5232 » E-mail : nawdelhl@vse.codn
Chennaf Offica: 41, Circular Road, United (ndia Colarry, Kodambakkam, Chennak 500 024 « Tel ; 044 -2372 5720 & 044. 3372 5730 « E-mall ; chrennai@vsa,co.in

i, o e e T

oy ity

P

I L T e s b

e L i e AT AT

AN
B __'S


Shubhangi
Highlight


OR V. SANKAR AIYAR

CHARTERED ACCO
FIRM REGH, ¥

&. SANKARY

PARTHER
. No. 4£050

S.LE.S GRADUATE SCHOOL OF TECHNOLOGY
SRI CHANDRASEKARENDRA SARAWATHY VIDYAPURAM,PLOT 1-E, SECTOR-V
NERUL, NAVI MUMBAI-400 708
RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH,2022

Bactop=V, Mer

RECEIPT® - AMOUNT AMOLINT PAYNENTS AMOUNT ANMODUNT
OPENING BALANCE EXPEHSES
CORPORATION BANK AJC NQ,3138 90,535.71 TG SALARIES & ALLOWANCES 113,082,216.00
INDIAN BANK AIC NO B42B45052 553.228.20 643761.91|TQ REMUNERATION/FROFESSIONAL-VISITING FACULTIES 8,182,770.00
TG ARFILIATION FEES 5,140,973.00
INCOMES TO INSURANCE CHARGES 1,804,040.0¢
BY FEES ) 215,§21,304.00 T REPAIRS & MAINTEMANCE 5,270,289.50
BY INTEREST RECEIVED ™~ 444.577.00 | 216366281.00 (TO AUDIT FEES 1.077,974.00
TO ADVERTISEMENT & PUBLICITY 140,588 .00
CURRENT LIABILITIES TO S0CIAL GATHERING/FUNCTIONS/MWELFARE EXPS 4 B45,385.00
GST PAYABLE 34808.58 TO BANK INTEREST/COMMISSION/CHARGES 34,561.88
STAFF INCOME TAX A413476.00 TO CONFERENCE AND SEMINAR 491, 727.00
SUNDRY CRERITORS A7054.00 TO LEGAL & PROFESSIONAL SERVICE CHARGES 987,708.00
EXCESS FEES REFUNDABLE §715123.75 TO MEETING EXPENSES 674,785.00
CURRENT LIABILITIES-OTHERS 312049.74] 10408404.07|TO CONVEYAMCE & TRAVELLING 406,584.00
TO INTERMET CHARGES 951,626.00
TO POSTAGE & TELEPHONE 226,304.27
TO PRINTING & STATIONERY 1,218,716.60
TO ELECTRICITY CHARGES 8,803 82950
TO WATER CHARGES 228,008.00
TC HOUSE KEEPING CHARGES 7.078412.00
TO SECURITY CHARGES 5,232,453.0C
TO CONSUMABLES 5,875,133.50
TC OTHER EXPENSES 8,871,775.67
TO MAGAZINE, JOURNALS, PERIODICALS & SUBSCRIPTION 2,438,240.00 | 17935765710
FIXED ASBETS
BULOING -
COMPUTERS 2,987.€98.62
BOOKS £82,6820.00
FURMITURE 114,460,00
EQUIFMENTS 24787410 3612750.82
INVESTMENTS 500000000
GCURRENT ASSETS
ADVANCE TOWARDS EXPENSES -36250.00
SUNDRY DEBTORS 35400.00
FEES RECEIVABLE B050409.75
RECOVERABLE FROM EMPLOYEE 413478.00
TOS RECEIVABLE 11726.00
PREPAID EXFENSES 425284.00 897016775
CASH AND BANK BALANCES .
CORPORATION BANK A/C NQ,3139 1822361 86
GQ INDIAN BANK A/C B42645022 218,798.56 2042160,42
N‘i“S TRANSFER FUNDS 281383T0.72
B .
227418446.88 227418448.08
|
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S.1.E.S GRADUATE SCHOOL OF TECHNOLOGY

SRI CHANDRASEKARENDRA SARAWATHY VIDYAPURAM,PLOT 1-E, SECTOR-V
e NERUL, NAVI MUMBAI-400 706

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST MARCH,2022

- -EXPENDITURE AMOUNT INCOME AMOQUNT

TO SALARIES & ALLOWANCES 113,082,218.00 |BY FEES 215,921,304.00
TO REMUNERATION/PROFESSIONAL-VISITING FACULTIES 6,182,770.00 |BY INTEREST RECEIVED 444 977.00
TO AFFILIATION FEES 5,140,873.00

TO INSURANCE CHARGES : 1,894,040.00

TO REPAIRS & MAINTENANCE 5,270,2589.50

TO AUDIT FEES : 1,077,974.00

TO ADVERTISEMENT & PUBLICITY 140,588.00

TO SOCIAL GATHERING/FUNCTIONSWELFARE EXPS 4,846,389.00

TO BANK INTEREST/COMMISSION/CHARGES 36,391.66

TO CONFERENCE AND SEMINAR 491,727.00

TO LEGAL & PROFESSIONAL SERVICE CHARGES 987,708.00

TO MEETING EXPENSES 674,785.00

TO CONVEYANCE & TRAVELLING 406,894.00 .

TO INTERNET CHARGES 951,626.00

TO POSTAGE & TELEPHONE 226,304.27

TO PRINTING & STATIONERY 1,318,718.00

TO ELECTRICITY CHARGES 8,803,628.50

TO WATER CHARGES 228,008.0C

TO HOUSE KEEPING CHARGES 7,078,419.00

TO SECURITY CHARGES §,232,458.00

TO CONSUMABLES 5875,133.50

TO OTHER EXPENSES 6871775667

TO MAGAZINE, JOURNALS, PERIODICALS & SUBSCRIPTION 2,438,240.00

TO DEPRECIATION 5,748,769.48

EXCESS OF INCOME OVER EXPENDITURE 31,260,454.42

216366281.00 216366281.00
~OR V. SANKAR AIYARTZCO.

CHARTERED ACCOUNTANTS
FiRM REGN 3
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S.I.E.S GRADUATE SCHOOL OF TECHNOLOGY

SRI CHANDRASEKARENDRA SARAWATHY VIDYAPURAM,PLOT 1-E, SECTOR-Y
NERUL, NAVI MUMBAI-400 706

" BALANCE SHEET
- AS ON 31ST MARCH,2022
LIABILITIES AMOUNT AMOUNT ASSETS AMOUNT_ | AMOUNT

CAPITAL ACGOUNT ( Schedule A ) FIXED ASSETS ( Schedule C) .

SOCIETY CAPITAL 268251529.75| 268251529.75(BUILDING 218308963.80
COMPUTERS 4238389.09
BOOKS 2357892.28

CURRENT LIABLITIES ( Schedule B ) FURNITURE 8360026.56

GST PAYABLE 34808.58 EQUIPMENTS 13728740.36| 246994012.09

STAFF INCOME TAX 413476.00

SUNDRY CREDITORS -15152.00

EXCESS FEES REFUNDABLE 9867777.93 INVESTMENTS ( Schedule D ) 6100000.00

CURRENT LIABILITIES-OTHERS 1273599.00| 11574509.51
CURRENT ASSETS ( Schedule E ) _
DEPOSITS 5000.00] ~
ADVANCE TOWARDS EXPENSES 0.00
SUNDRY DEBTORS 35400.00
FEES RECEIVABLE 19380464.75
RECOVERABLE FROM EMPLOYEE 413476.00
TDS RECEIVABLE 11728.00
PREPAID EXPENSES 4843798.00| 24689866.75
CASH AND BANK BALANCES
CORPORATION BANK A/C 3139 1822361.86
INDIAN BANK A/C 842645022 219798.56|  2042160.42

‘OR V. BANKAR AIYAR & CO. '

CHARTERED ACCOUNTANTS AR AR 279826039.26 279826039.26
FIRM REGH, Nos205208W T % N
::-'i ?1(?%‘ ;}*
#} spepiie T
OQ%.O;MM ﬁ@ Ny PRINTGIPAL 0, OF TECHHOLOGY
PARTNER pN 8.0.E.8, b w07
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